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	Registered Address: 66 Buckingham Gate, London, SW1E 6AU.
	
	
	

	
	
	
	
	

	Elected Representatives
	
	
	
	

	Bobby Dean
	Member of Parliament
	
	

	Luke Taylor
	Member of Parliament
	
	

	29 Councillors on London Borough of Sutton Council
	
	
	
	

	-
	
	
	
	

	-
	
	
	
	

	-
	
	
	
	

	Responsible Officers
	
	
	
	

	For the purposes of the Political Parties Elections Referendums Act 2000, the responsible officers are:

	Names
	Position
	
	
	

	Jason Stone
	Chair
	
	
	

	Pauline Penneck
	Treasurer
	
	
	

	
	
	
	
	

	Branches
	
	
	
	

	There are no branches
	
	
	
	

	

	
	
	
	
	

	Accounting Notes
	
	
	
	

	This statement of accounts uses the accruals accounting method.
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	Income Overview
	
	
	
	

	Donations accounted for the bulk of income, though there was a decrease from the high levels recorded in the General Election year 2024.

	
	

	
	

	
	

	Expenditure Overview
	
	
	
	
	

	Campaigning costs, including transfers to HQ for bulk buys of literature, were also lower than in 2024. Premises and office costs were higher as this was the first full year we have had offices in both constituencies.
	

	
	

	
	

	
	

	Balance Sheet Overview
	
	
	
	
	

	Overall income exceeded expenditure, generating a small in-year surplus. This was used to  upgrade some of our printing machinery, so fixed assets increased while current assets fell slightly.
	

	
	

	
	

	
	

	
	
	
	
	
	

	Overview of Political Activities
	
	
	
	
	

	We successfully defended two seats in council by-elections.
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	Income and Expenditure Account
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	Note
	2025
	2024
	
	

	Income
	
	
	
	
	

	Membership
	1
	£781.61
	£1,417.45
	
	

	Affiliations
	2
	£0.00
	£0.00
	
	

	Donations
	3
	£128,578.38
	£198,156.25
	
	

	Branch income
	4
	£0.00
	£0.00
	
	

	Fundraising income
	5
	£13,977.17
	£4,452.09
	
	

	Investment income
	6
	£255.57
	£342.32
	
	

	Transfers in
	7
	£5,000.00
	£9,045.40
	
	

	Property & rental income / Other services
	8
	£32,574.90
	£22,604.32
	
	

	Miscellaneous
	9
	£0.00
	£0.00
	
	

	
	
	
	
	
	

	Total income
	
	£181,167.63
	£236,017.83
	
	

	
	
	
	
	
	

	Expenditure
	
	
	
	
	

	Premises
	-
	£31,031.38
	£14,047.18
	
	

	Office & admin costs
	-
	£20,238.70
	£13,870.46
	
	

	Branch expenditure
	4
	£0.00
	£0.00
	
	

	Staff costs
	10
	£67,147.54
	£61,507.10
	
	

	Transfers out
	7
	£12,169.78
	£27,038.41
	
	

	Campaigning costs
	-
	£35,090.17
	£106,996.20
	
	

	Fundraising costs
	5
	£8,107.15
	£1,904.53
	
	

	Financing charges and Taxation
	11
	£810.58
	£1,043.43
	
	

	Depreciation
	12
	£3,934.00
	£843.00
	
	

	(Profit) / loss on sale of assets
	15
	£0.00
	£0.00
	
	

	Miscellaneous
	9
	£0.00
	£0.00
	
	

	
	
	
	
	
	

	Total expenditure
	
	£178,529.30
	£227,250.31
	
	

	
	
	
	
	
	

	(Deficit) / surplus
	
	£2,638.33
	£8,767.52
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	Balance Sheet
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	Note
	2025
	2024
	
	

	Fixed Assets
	
	
	
	
	

	Property
	12
	£0.00
	£0.00
	
	

	Fixtures and fittings
	12
	£0.00
	£0.00
	
	

	Office equipment
	12
	£14,270.85
	£8,747.65
	
	

	Investments
	6
	£0.00
	£0.00
	
	

	
	
	
	
	
	

	Total fixed assets
	
	£14,270.85
	£8,747.65
	
	

	
	
	
	
	
	

	Current Assets
	
	
	
	
	

	Cash in hand and at bank
	6
	£38,700.77
	£40,474.90
	
	

	Stock
	13
	£259.00
	£200.00
	
	

	Debtors and Prepayments
	14
	£799.87
	£1,922.45
	
	

	
	
	
	
	
	

	Total current assets
	
	£39,759.64
	£42,597.35
	
	

	
	
	
	
	
	

	Liabilities
	
	
	
	
	

	Creditors and Accruals
	-
	£1,281.38
	£1,234.22
	
	

	Loans outstanding
	15
	£0.00
	£0.00
	
	

	
	
	
	
	
	

	Total liabilities
	
	£1,281.38
	£1,234.22
	
	

	
	
	
	
	
	

	Total Net Assets / (Liabilities)
	
	£52,749.11
	£50,110.78
	
	

	
	
	
	
	
	

	Reserves
	
	
	
	
	

	Accumulated fund at the start of the year
	
	£50,110.78
	£41,343.26
	
	

	Transfers between accumulated fund and other funds
	
	£0.00
	£0.00
	
	

	Deficit / surplus
	
	£2,638.33
	£8,767.52
	
	

	Accumulated fund at the end of the year
	
	£52,749.11
	£50,110.78
	
	

	Asset Revaluation Reserve
	
	£0.00
	£0.00
	
	

	Other funds
	
	£0.00
	£0.00
	
	

	
	
	
	
	
	

	Total reserves
	
	£52,749.11
	£50,110.78
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	Notes to the Accounts
	
	

	
	
	
	
	
	

	Note 1: Membership
	
	2025
	2024
	
	

	Membership fees received via the central party
	
	£781.61
	£1,417.45
	
	

	
	
	
	
	
	

	Note 2: Affiliations
	
	2025
	2024
	
	

	There were no affiliation fees
	
	£0.00
	£0.00
	
	

	
	
	
	
	
	

	Note 3: Donations
	
	2025
	2024
	
	

	Cash and cash equivalent donations
	
	£127,508.38
	£198,156.25
	
	

	Notional / Donations in Kind
	
	£1,070.00
	£0.00
	
	

	Total Donations
	
	£128,578.38
	£198,156.25
	
	

	
	
	
	
	
	

	Note 4: Branch Income and Expenditure
	
	
	

	
	
	
	
	
	

	This area has no branches
	
	
	
	
	

	
	
	
	
	
	

	Note 5: Fundraising Income and Expenditure
	
	
	
	
	

	Fundraising in the year included an Italian Evening, garden party, MP's dinner and quiz night
	

	
	

	
	

	Note 6: Investment Income
	2025
	2024
	

	
	Year-end balance
	Income received
	Year-end balance
	Income received
	

	
	
	
	
	
	

	Bank accounts
	£38,700.77
	£255.57
	£40,474.90
	£342.32
	

	Investments
	£0.00
	£0.00
	£0.00
	£0.00
	

	
	
	
	
	
	

	Note 7: Transfers
	
	2025
	
	

	
	
	Incoming
	Outgoing
	
	

	From / to Liberal Democrat regional/state/central parties
	
	£5,000.00
	£12,169.78
	
	

	From / to other Liberal Democrat local parties
	
	£0.00
	£0.00
	
	

	Internal transfers between branches and accounting unit
	
	£0.00
	£0.00
	
	

	From / to other Liberal Democrat accounting units
	
	£0.00
	£0.00
	
	

	
	
	£5,000.00
	£12,169.78
	
	

	
	
	
	
	
	

	Note 8: Property and rental income / Office services
	2025
	2024
	
	

	Rent and property income received
	
	£29,265.46
	£6,811.43
	
	

	Other services income
	
	£3,309.44
	£15,792.89
	
	

	
	
	£32,574.90
	£22,604.32
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	Notes to the Accounts (continued)
	
	

	
	
	
	
	
	

	Note 9: Miscellaneous Income / Expenditure
	2025
	2024
	

	
	Income
	Expense
	Income
	Expense
	

	
	
	£0.00
	 
	£0.00
	

	
	£0.00
	£0.00
	£0.00
	£0.00
	

	
	
	
	
	
	

	Note 10: Salary Costs
	
	2025
	2024
	
	

	Salary costs
	
	£61,276.79
	£55,571.40
	
	

	Employer's National Insurance and Pension costs
	
	£5,665.75
	£5,935.70
	
	

	Training costs
	
	£205.00
	£0.00
	
	

	
	
	£67,147.54
	£61,507.10
	
	

	Number of staff (FTE)
	
	2
	2
	
	

	
	
	
	
	
	

	Note 11: Financing Charges and Taxation
	
	2025
	2024
	
	

	Bank charges
	
	£810.58
	£1043.43
	
	

	Interest charged
	
	£0.00
	£0.00
	
	

	Taxation charged
	
	£0.00
	£0.00
	
	

	
	
	£810.58
	£1043.43
	
	

	
	
	
	
	
	

	Note 12: Fixed Assets
	Property
	Fixtures & Fittings
	Equipment
	Total
	

	
	
	
	
	
	

	Value at start of year
	£0.00
	£0.00
	£8,747.65
	£8,747.65
	

	Additions
	£0.00
	£0.00
	£9,457.00
	£9,457.00
	

	Disposals
	£0.00
	£0.00
	£0.00
	£0.00
	

	Revaluations
	£0.00
	£0.00
	£0.00
	£0.00
	

	Depreciation
	£0.00
	£0.00
	£(3,933.80)
	£(3,933.80)
	

	Value at end of year
	£0.00
	£0.00
	£14,270.85
	£14,270.85
	

	
	
	
	
	
	

	Note 13: Stock
	
	2025
	2024
	
	

	Opening balance
	
	£200.00
	£908.00
	
	

	Movements: Increase
	
	£2,366.00
	£2,281.00
	
	

	Movements: Decrease
	
	£(2,307.00)
	£(2,989.00)
	
	

	Closing balance
	
	£259.00
	£200.00
	
	

	
	
	
	
	
	

	Note 14: Debtors and Prepayments
	
	
	
	
	

	Prepayments
	
	£288.18
	£284.31
	
	

	Debtors
	
	£511.69
	£1,638.14
	
	

	
	
	£799.87
	£1,922.45
	
	

	
	
	
	
	
	

	Note 15: Loans
	
	2025
	2024
	
	

	Outstanding at start of year
	
	£0.00
	£0.00
	
	

	Capital repayments
	
	£0.00
	£0.00
	
	

	New loans
	
	£0.00
	£0.00
	
	

	
	
	£0.00
	£0.00
	
	

	
	
	
	
	
	

	Note 16: Profit / (Loss) on Disposal of Assets
	Book value at disposal
	Sale Proceeds
	Profit / (Loss) on Disposal
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	No assets were disposed of during the year
	£0.00
	£0.00
	£0.00
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	Declaration
	
	
	
	
	

	
	
	
	
	
	

	I confirm that the above statement of accounts has been prepared in accordance with guidance issued by the Electoral Commission and is correct to my knowledge.
	

	
	

	In addition I confirm that these accounts have been approved by the executive committee of Sutton Liberal Democrats.
	

	
	

	
	
	
	
	
	

	Signature:
	 
	

	
	
	

	
	
	

	Name:
	Pauline Penneck
	

	Position:
	Treasurer
	

	Date:
	
	

	
	
	
	
	
	

	Signature:
	 
	

	
	
	

	
	
	

	Name:
	Jason Stone
	

	Position:
	Chair
	

	Date:
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	Independent Examiner's Report
	
	
	
	
	

	I have examined the Income and Expenditure and Balance Sheet for the year ending 31st December 2025 together with the underlying accounting records and confirm that the accounts are in accordance therewith.
	

	
	

	
	

	I confirm that no material matters have come to my attention in connection with the examination giving me cause to believe that the accounting records were not kept as required; the accounts are in accordance with the accounting records; the accounts comply with the requirements of the Political Parties, Elections and Referendums Act 2000.
	

	
	

	
	

	
	

	
	

	
	
	
	
	
	

	Signature:
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